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Messrs.: Capital Markets Authority e floeal] Jlol Blgud & /530l Lilis
Gl‘eetings”, ceedmd 9 3._~.+b M

lementarv Disclosure: Results of

the Ordinary General Assembly Meeting

Reference to the subject matter above, and pursuant oo &bl Juadll o8T Jlg odlel gmgall ] 5)Layy
to the provisions of Chapter (4) in Module (10)
[Disclosure & Transparency] of the Executive
Summary of Law no. (7) of 2010 and its JW! Glswl dus clad] olin 2010 dud 7 0d) Ogilall
Amendments regarding the Establishment of the Al Bl blas et
Capital Market Authority and Regulating Securities

Activities.
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JTC Logistics Transportation & Stevedoring Co. w J & 454 &l dungan! dunazdl ob lals Shaz
K.S.C.P hereby notifies you that the Company’s
Ordinary General Assembly Meeting was held on 5 )
Thursday, 15" April 2025 at 10.30 am. at the 9 ‘= uaily 5okl deludl pls @ 2025 &byl 15

premises of the Chairman’s Club located at KIPCO @2 @ o3l Chairman’s Club JlecY! Jla) 35500 Ul
tower — floor no. 54 — Sharq — Kuwait City; which o . g

i L C,8lg e I dode - (3% dalaias Ul - oSS
approved the items of the agenda as per the voting Fepdlgarpl ek #hd it
percentages mentioned in the Disclosure Form gladdl @ duwdl Copatl cosd s JosYl Jous
attached herewith.
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23/03/2025

Developments that occurred to the disclosure

On 15/04/2025, the Ordinary General Assembly of
the Company was held at the premises of the
Chairman’s Club located at KIPCO tower — floor no.
54 — Sharq — Kuwait City ; A vote was held with
Electronic voting resulted in (99.936% approval) and
(0.064% abstention) on all items, except for item five
(5), which received (99.905% approval), (0.031%
disapproval), and (0.064% abstention). As for in-
person voting, (3.838% approval) was recorded on all
items, as stated in the agenda as follows:

1. Discussing and approving the Board of Director’s
Annual Report for the financial year ended
December 31%, 2024.

2. Discussing and approving the independent
auditor’s report for the financial year ended
December 31%, 2024.
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. Discussing and approving the

audited
consolidated financial statement for the financial
year ended December 31%, 2024

- Reviewing the violations and penalties report

issued by the regulatory parties in financial year
2024.

. Recite the corporate governance report and audit

committee’s report for the financial year ended
December 31%, 2024,

. Discussing and approving the delegation of the

Board of Directors for buying, selling and dealing
with treasury shares up to a limit of (10%) Ten
Percent of the total share capital of Jassim
Transport and Stevedoring Co. pursuant to the
provisions of Law no. 7 of 2010, its executive
regulations and amendments after obtaining the
approval of the Capital Markets Authority .

. Discussing and approving the Board of Director’s

proposal to distribute cash dividends of 26 % of
the par value share constituting 26 fils per share
for a total amount of K.D 3,900,000 Three
Million Nine Hundred Thousand Kuwaiti Dinars
from the consolidated profits as of 31/12/2024 to
the shareholders registered at the Company’s
records as of the record date scheduled on
Thirteen (13) working days afier obtaining the
approval of annual general assembly and
regulatory bodies and shall be distributed to the
shareholders post (4) Four days after such record
date. The Board of Directors shall be authorized
to amend the corporate actions schedule in case
required.

. Discussing the authorization of the Board of

Directors to distribute semi- or quarterly interim
dividends for the Financial year that will end on
31/12/2025, according to the same standards used
in distributing annual profits, determining their
amount and percentage, and to obtain all
necessary approvals from the relevant authorities,
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10.

11.

12.

13.

The BOD shall determine the timetable whenever
deemed necessary, This distribution shall be from
real profits and in accordance with generally
accepted accounting principles. This distribution
should not affect the paid-up capital of the
company. Authorizing the Board of Directors to
amend this schedule if confirmation of the
schedule cannot be announced at least eight
business days before the due date.

Discussing and approving the Board of Director’s
recommendation to pay a total remuneration to
the members of the Board in the amount of
(41,000 KD) Forty-One Thousand Kuwaiti
Dinars for their efforts during the financial year
ended 31/12/2024.

Approving the Board of Director’s proposal to
deduct 10% of the net profits to the Company’s
Statutory Reserve amounting to 712,739 KD
(Seven Hundred and Twelve Thousand Seven
Hundred and Thirty-Nine Kuwaiti Dinars) for the
financial year ending 31/12/2024

Approval not to deduct the legal reserve at a rate
of 10% of the net profits for the financial year
ending 31/12/2025 and subsequent years, given
that the company’s legal reserve exceeds half of
the company’s issued capital, provided that this
legal rate of 10% of the net profits will be
deducted again in the event that the company’s
mandatory reserve falls below half of the issued
capital.

Approving the report of the related parties’
transactions conducted during the financial year
ended December 31% , 2024 and authorizing the
Board to conduct related parties transactions
during the year ending on December 31% 2025 .

Approving the grant of donations of 1% of the net
profits attained during the financial year ended
December 31%, 2024 to be paid to charities
through the Good Charity Foundation.
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14. Discharging and releasing of the Board of
Directors members from all matters related to
their legal and financials actions during the
financial year ended December 31%, 2024,

15. Reappointing Mr. Nayef Al Yassen of RSM
Albazie & Co. as the external financial auditor for
the financial year ending on December 31%, 2025
and delegated the Board of Directors to negotiate
his fees.

Impact of the material information

on the company’s financial position

No Financial impact
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The issuer of this disclosure bears full responsibility
for the accuracy, precision, and completeness of the
information contained therein. and acknowledges
that it has assumed care of a prudent person to avoid
any  misleading, incorrect, or incomplete
information, without any liability for the Capital
Markets Authority and the Kuwait Stock Exchange
regarding the contents of this disclosure. This
disclaimer also absolves them from any
responsibility for any damages that may occur to any
individual as a result of the publication of this
disclosure or its publication through their electronic
systems or website, or as a result of using this
disclosure in any other manner
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Corporate Action Disclosure Form

asy dull aloglen
Company Details
|Stock £ a i gl il [ N e aspdll
|stock Code 829 a4 il od)
|Tickar aa a4pdil) patagll ol
|isiN coda KWOEQOB08186, wlyall j10)1ll 08
Contact person 2y aud gpda Jlaill Joguro
Phone no. 60340500 WilaJl 08)
E-mall khaldoon.rashid@jtckw.com WAl i
ullell
Announcement
ol il wlel o0 <l il o3
Publication Procedures ( ifany) [ Noru Yes / =i Uil ol (o & ('m
ang
AGM Date 15/04/2025 d1ogo=ll Ayooall Ayl
Record Date 04/05/2025 Jlaatwll Ayl
Payment Date (B.S -C.D) 0B/05/2025 (5287 — pnwl) &jotll Ayl
Coordinated with KCC? [ No/u Yes / psi Saaldoll fo Gawiill o
Confirmation Date 22/04/2025 palall Ayl
Cum Date 2810412025 ol ajlis Ayl
Ex Date 30/04/2025 GlEaTwbl (95 ol Jglas Ayl
Il Galy 530
Capital Increase
Subscribed - a; w114 4] Authorized - a a0l
8alapll amy JloJl o) Salipll ud 8aljll &dyyin Salipll Jud
AfterIncrease Before Increase Method of Increase Before Increase
O Bonus — &ain
O Subscription - wliisl

Aaio ool
Bonus shares

8aLjl a=y powll aac @losl
TotalNo. of shares afterincrease

Lnjlan)] piw il pnwhl aac
No. of shares to be issued

Salyll &
percentage

&)l powh] aac
No of current S hare

oIyl A 2853
Capital Decrease
After Decrease — jagoaill 1y Authorized - a; ayn ol
Al Ll &lyo Egono vaeatll ayuG VLAl ad in vaaeaill 11§

Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
O | Totasgia
O | Partial/ psa

Cash Dividends / gaéul &jg1il

Percentage of Cash Dividends / G0l &rjot)l dyui

Amount of Cash Dividends/ Ga8il fajoi)l G018

26% ~usS Hla 3,900,000
Niwne: L i S ol
Signature: /./ : &gl
Date: /H 15/04/2025 s &yl
Stamp: w soall
KCC Confirm :&alioll ay4ls
Date: @yl






