JuCh

Date: 10/11/2024
Ref no. JTC/Disclosure/2024/28
Messrs.: Boursa Kuwait Company

Messrs.: Capital Markets Authority
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Subject: Material Information Disclosure

Reference to the subject matter above, and
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pursuant to the provisions of article 4-1-1 of
chapter 4 of Module 10
Transparency) of the Executive Summary of the

(Disclosure &

Law no. (7) of 2010 and its Amendments, please
find attached the material information disclosure

form.

Attachments:
- Material Information Disclosure Form
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Material Information Disclosure

Date 10/11/2024

10/11/2024 Frl

Name of
Listed
Company

JTC Logistics Transportation and

Stevedoring Co.

Material Information

JTC Logistics Transportation and Stevedoring
Company hereby announces that the Board of
Directors approved, in today’s meeting
10/11/2024, for correcting the financial
statement by reclassifying some of the company’s
assets from the category of International
Accounting Standard (IAS 16) to the category of
International Accounting Standard (IAS 40), which
resulted in the attached financial impact.

Impact of the material information

on the company’s financial position

One time profit gain in the value of KWD 562,000
and it had been concluded in the financial
statements of Quarter 3 ended on 30/09/2024.
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Authorized Signatory
Sheikh \ Sabah Mohamad Al Sabah
Vice Chairman
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As previously Amount As
reported restated restated

Interim condensed consolidated statement of

financial position
September 30, 2023:
Property and egquipment 45,858,762 (5,694,077) 41,174,685
Investment properiies - 6085715 6,005,715
Revaluation surpius 11,512,850 (3,203,886} 8,308,964
Retained earnings 15,744 064 3605524 19,349,588
Consolidated statement of financial position
December 31, 2023:
Property and equipment 48,865,374 {7 441 .478) 41,427 896
Investment properties - 7877537 7,877,537
Revaluation surplus 12,334,850 {3,449,659) 8.885,191
Retained earnings 16,702,166 3885718 20,587,884
Interim condensed consolidated statement of

profit or loss
September 30, 2023 (Nine months period ended

September 30, 2023}:
Depreciation "operating costs” (14,673,095) 97 126 {14,575,969)
September 30, 2023 (Three menths period ended
September 30, 2023):

Depreciation “operating costs” (4.977,569) 33,409 (4,944,160}



